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Economic Development Pipeline

Tennessee Repeats as 
State of the Year
January 2015 - Tennessee has again been named 
Business Facilities Magazine’s State of the Year.

The Volunteer State’s honor for 2014 marks the 
third time it has won the award since the trade 
publication, for economic development and site-
selection professionals, started the award in 2007. 
Having won the award in 2013, Tennessee is the 
first state to win the award in consecutive years.
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7,500 total jobs

December 2014 - Since the mid-1980s, when General Motors 
announced it would build an auto manufacturing plant in Spring 
Hill, Williamson County and its municipalities have been at or 
near the top of lists of Tennessee’s fastest-growing areas.

Once sleepy communities then have evolved into full-grown 
municipalities and already full-grown municipalities have 
evolved from bedroom communities of Nashville into live-work-
and-play destinations.

The key word since the mid-1980s has been growth. In 2014, 
the key word was G-r-o-w-t-h and from all appearances, 2015’s 
key word will be G-R-O-W-T-H.

Franklin’s unparalleled 2014 growth, coupled with what opens 
next year, approach the staggering $1 billion mark. Prompting 
those numbers are developments such as the $700 million-plus 
Ovation complex; Franklin Park, a 71-acre office complex in 
Cool Springs; Harpeth Square, the downtown $80 million-$85 
million hotel-residential-retail complex on Second Ave.; as well 
as other.

FULL STORY

YEAR IN REVIEW: Williamson Cities 
Stay at Top of State’s Growth with its 
G-R-O-W-T-H

February 2015 - Developers for the new Brentwood Hill Center 
on the corner of Franklin Road and Maryland Way have submitted 
a site plan to the Brentwood Planning Commission for the first 
phase of its mixed-use project.

The proposal includes one 105,671-sq. ft. building for office and 
retail, one 6,672-sq. foot building for a restaurant and one 8,000-
sq. ft. building for retail. There will also be a lot for 40 parking 
spaces, and a parking garage with the capacity of 860 spaces.

“The project is proposed to eventually include approximately 
10 buildings oriented around a main street that runs from east 
to west across the site,” a city report reads. “The main street 
will tie to Chadwick Drive on the east and turn north to tie to 
Eastpark Drive.”

While there are no confirmed tenants for the retail-restaurant 
space, the 105,671-sq. ft. building for office space is the future 
location of the development’s only known tenants: Lattimore 
Black Morgan & Cain.        
      FULL STORY

Brentwood Hill Center Submits 
Plans for First Phase

January 2015 - A few years ago, during the final negotiations 
with a company that was considering locating an operation in 
Tennessee, the CEO sat across the table from Governor Bill Haslam 
and asked him to personally guarantee that if he decided to move 
the company to Tennessee that the kids of his employees would 
not fall behind educationally.

That single conversation sums up Tennessee’s biggest challenge 
and Williamson County’s biggest advantage when it comes to 
growing jobs. It also illustrates how important our public education 
system is to the future of the economy of Williamson County.

FULL STORY

County’s Economic Success Is 
Tied to Public Education
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Williamson County Ranks #1 Lowest 
Mortgage Closing Costs in TN......................................................................
February 2015 - Smart Asset has rated Williamson County as having the lowest 
closing costs as a percentage of home value in Tennessee. Link to full report.

Our study shows closing costs as a percentage of median home value by county. 
To calculate closing costs we assumed a 30-year fixed-rate mortgage on each 
county’s median home value and a 20% down payment. We considered all 
applicable closing costs, including the mortgage tax, transfer tax and both fixed 
and variable fees.

FULL STORY
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Top Commercial Real 
Estate Developments in 
Nashville Region, 2014
2) Mars Petcare Global Innovation Center - 
$110 million

7) Tractor Supply Company Headquarters - 
$59.2 million

8) Crescent Cool Springs - $40 million

12) Franklin Park - $37 million
FULL STORY

February 2015 - Atlanta-based North American Properties 
is targeting a early fall groundbreaking on a 363-unit luxury 
apartment building after having closed today on the acquisition 
of the Cool Springs property on which it will be built.

Richard Munger, North American Properties partner and vice 
president of development, said the company has yet to announce 
a name for the project. He declined to disclose the purchase 
price.

The sellers were Alan Revelette and Sunil Patel.

The 6.2-acre site is located on Nichol Mill Lane at an entrance 
of the Cool Springs Galleria Mall. (See the site here — the large 
green space —  in an image courtesy of Google Maps.)

FULL STORY

Atlanta Developer Targets Early 
Fall Start for Cool Springs Project

March 2015 - Acadia Healthcare has bought a Wisconsin 
operator of mental health and addiction treatment centers 
for $53 million and says the deal will add to its 2015 profits.

Officials at Franklin-based Acadia say the seven facilities 
run by Quality Addiction Management treat about 2,600 
patients each day. With the deal, Acadia nearly triples its 
network of treatment centers in Wisconsin to 11.

QAM CEO Michael Goldstone will join Acadia as chief 
medical officer and will oversee its comprehensive treatment 
centers. QAM’s operations are expected to add 3 to 4 cents 
per diluted share to Acadia’s bottom line this year. As of this 
morning, analysts’ consensus estimate for Acadia stood at 
$2.09 per share.

FULL STORY

Acadia Buys Wisconsin Company 
for $53M

January 2015 - American Addiction Centers, the Nashville area’s 
newest public company, is moving and dramatically increasing 
the size of its headquarters.

According to a news release, its parent company, AAC 
Holdings Inc. (NYSE: AAC), has signed a 10-year lease for a 
102,000-square-foot space at 200 Powell Place in Brentwood. 
The space previously served as the headquarters for Tractor 
Supply Co.

“We have been in the market for some time to secure enough 
space to accommodate our current growth pace as well as 
plan for what we are anticipating in the future,” CEO Michael 
Cartwright said in the news release.

FULL STORY

American Addiction Centers to 
Lease Old Tractor Supply HQ

February 2015 - UBS has the wind behind its sails in Nashville.

The financial giant continues to add employees for its downtown 
data center at a clip well ahead of schedule. When UBS first 
announced the $36.5 million investment downtown in August 
2013, it initially planned to employ 1,000 people over five 
years. That’s a number UBS plans to smash through this year.

Johnson said UBS hasn’t finalized a lease for its additional 
Williamson County operations. When asked where the firm may 
plant a flag, he specified the Cool Springs area as a potential 
landing spot.

  FULL STORY

UBS Plots Williamson County 
Expansion Amid Rapid Growth in 
Nashville

https://smartasset.com/mortgage/closing-costs#tennessee
http://www.williamsonchamber.com/news/economic-development-news/williamson-county-ranks-1-lowest-mortgage-closing-costs-tn/
http://www.williamsonchamber.com/news/economic-development-news/top-commercial-real-estate-developments-nashville/
https://www.google.com/maps/place/Nichol+Mill+Ln,+Franklin,+TN+37067/@35.9564685,-86.8223827,742m/data=!3m2!1e3!4b1!4m2!3m1!1s0x88647954c372a5a5:0xbbda85b79fe18018?hl=en
http://www.williamsonchamber.com/news/economic-development-news/atlanta-developer-targets-early-fall-start-cool-springs-project/
http://www.williamsonchamber.com/news/economic-development-news/acadia-buys-wisconsin-company-53m/
http://www.williamsonchamber.com/news/economic-development-news/american-addiction-centers-lease-old-tractor-supply-hq/
http://www.williamsonchamber.com/news/economic-development-news/ubs-plots-williamson-county-expansion-amid-rapid-growth-nashville/

